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cent, on the security of government obligations.
To open a public loan, therefore, at even a higher
rate of interest than six per cent, would but add
to the general distress, and produce, from the
alarm it would occasion, a very great further de-
preciation of all existing securities, without being
in itself productive in a degree to compensate
such evils.

Being thus compelled to look abroad for some
extraordinary source of supply, Lord Hastings
cast his eye upon the Nuwab Vizeer, whose ter-
ritory had suffered equally with our own from the
aggressions of the Nipalese, and who was known
to have accumulated an immense hoard, which
lay unemployed in his treasuries.    Sadut Ulee
Khan, the ruler of Oudh, was a man of considera-
ble ability, and, naturally, not illiberal in disposi-
tion; but from  dwelling on his  own and his
brother Asuf ood Doula's misfortunes, all owing,
as it seemed to him, to the want of ready money,
he had become latterly extremely greedy and par-
simonious.    His administration, since the forced
cessions of 1801, had been conducted systemati-
cally on a principle of selfish avarice, which aimed
to draw as much as possible from the country,
at the smallest possible charge.   Every district
was, in consequence, farmed out yearly to the
person who offered most for it;   and no care
whatsoever was taken to protect the population